547 108 & AT X B DR EYR
gy [AE): - 4émr B [08614-08621]
FP - CREFP(FEFEME - Epi2me ~ fRAFFHMR)
* > il rd Sk
TP EEAPE 4o 2 R T EREAR

AL OFEDAieh F R 0 RIR O H A0S BB R R
5 N S T & S - TR e
QX i-%Ee > wiE- F:EEHLEH 804 31254 > £ 100 » -
QOEFHAL AN 2B A3 F R+ L IFE > - BRASAET ER 0 T84 e
X AR A A o
@OF I W ERFILERLL 2 FUSTTHRRLAAFRAMLER FTAPE -

OAMPIHREFTR* FEATFF A B (7 L Ewpdarddic 12580 (54250 ~ 2 53 Hif s p2aest -
PR (8 B TRBE RS ) 23 @ R Bd A ey T AR ez &
FLOA o def PEEER AP A LR F PR BFNEF SHIL PRI 28 BREZT
EmENALG AR > S DHIAFEE o

©?$4ﬁMﬁw’%ﬁwﬁ§$u?¢%§o

(4] 1 MAIE et R E A S ISR ARl T4ETR ©

OFEi kg ) QFEUIRE Ot @FFHEUA
(3] 2. NAIURELHTEE T A EIRYINVITE S - WEE W ? \
OEHGUABREIHEL QEEEEREIRUAI H A
OFEF AR AP EREIIE A ‘ OFHEEHABUEBEEE
(4] 3. A AFEISRAUKERRFH] - INSFobeig 7 e - Al A AEE . »
OfFstiEs » Hacti® QiR - BEUEMIRK OfficFE > Baiciie: Ot R > BRclE(TIRK
(2] 4 B AEIEE 7S > A R$200,000 » 585 RtC BRSO > 88 £y$400 » B AFEIFTHTIAIR A (RAEES 3%
Z BT Al B AR EZ A F E AR
® $200,400 @ $194,400 ® $194,388 @ $194,000
[2] 5. AANE 12 AREEHFE - THE N EZE S FRITEE ? B
OFFAE B AR BT Hm @fpBf C NEREH - H RTHE A S
ORI tIERGIES - HEHL MILERCE - (R 11 H 1 HETR R aniE et > 12 AERREIZE A AF]
OHEFESAE S HIVMAAE - AQHE 12 AW EANFER » 12 HIRZMEFEETAREIZER S 2 A F
[2] 6. A A EIA X147 FHJ351TIIEHS100,000 » SEEIFIAR 5% AT » 35178 RGHIFIE L 6% » Al A AFEIETTAHE
EIERy Mo 7 B \ B B
O EHT ‘ QYT E%EAT  OuEfE#T @FE(H T
(217 A REINSHEGIEA B A EINCEE @ IR IEFER R % B A FI S DURRHUEZA S (IR IFRS9 Z 5 -
A NEIERZ B A EIREHC R R Ry oI 7 o ) o
OEMMEAM G EIREE A B EHE B 2 SRR @ iR s LB B B 2 SR
O PEH R ITE 2 (F25 O I AR 2 S A
[3]8.B AENSFEUIEE C ARINES - BEEHWHEZ RS - A% EZ 22 H - AIAEE IFRS9 ZHHE
B NEIVAR R MYEE? o i o
OEMMEAM ST IRETZ A B EHE B SRR @ iR s B B B 2 SR
O R AT B 2 A ORI AR S R
(4] 9. A REINEFELIRSFEIGRNEEE B N EfUBEIMEE - I H A N EREEERA B Al - I > A NElF
%g%ﬁﬁ%%ﬁ%vE@EM%BQEméﬁékﬁﬁﬁﬁﬁﬁ%ﬁ%gﬁOE%’AQE@%%B&a%E&Q%
B A [[4m !
OB AMEE SR E A N EEE R 2 SR @FE AT N S EE M B 2SR
O HHL A & 2 (& ‘ Of AR B 2 ER Il i
(1] 10. B A=l gst A BIEAEE S HEH EREAHE B AREIR MR - 550 U EREASEREE Z R [F] 5 U4
PMERINE » TEERNE Y Ry NIE ?
OEFEE IR E Oy EEHI e OFEHTHIHEHE OWFIHEAE
(4] 11 A AEISRAERBEEAREIE SR B - ST SEEIRY ST E S S IERE 2 i =0k
OFI Byl i BRI B 2 e &mE) Q¥ B A BRI B SR -
Off K EEN Z e E T FEAITFATIER OB EE) LIRS ET - JIEIAHTFA]
Q%%%%%?ﬁ%ﬁké&%ﬁ%@ﬁﬁ%ﬁ%’uﬁ%ﬁﬁﬁﬁZEﬁﬁﬁ’ﬁ%riﬁﬁiﬁj%%%’E%Z%@
T\ /iy o !
O THMRHEEREHNIPH  OIRTHIREREREHZ BIH OAEIRYIEREEZIITH @A FEIIRYIEREH 2 BIH
(2] 13. A RNEIBOLZAEIRSE - $IHEHEZ Gatl - MIfEEs ? \
OALEFHBIRER - ERCE g OERBIRE NN EHEEETE - GacEH®
O EATEHREAE INZ FBIR PS80 - (FiCEHE ORHZHEE - (ESCHBIE A Z g1 R H
(4] 14. B AEIEat A SEFE4REL | SRITAAREHETR | BRARSR T HIRBELER IR A SRS BREE N B 72 RAVIF R - fE4REUERE
oo SR TR RIREE | WS AERES R TR0 ? ‘
OIRFTHMREERAIAVIIIE  QIR{THIIREEEREAAYIIH O N EIIRYIGREINIH @RS BRI
(3] 15. B A EIER AR AREGR SR B » st HSERTHMNE AN IInY S8 - B R 7 =05 T30 ?
OFI Byl i BRI B 2 & mE) @Y By A BRI B 2 SR -
OB G IR ET > [EATFFIIER O EE 2 HemES - HEIAH R
(3] 16. A NEIER A R AR BB SRR - & A N EISHR P 2 MEORFIE B S AU Bl T SR > AR SRR 2
AIEL 1% SR TERIREOFEE . o8 K —
HHE 5 3

O @10 ©OFs 7

VU R A (TR

(4] 17. A AE X248 1 A 1 FUG— S8R it BIG R  fatiATAEIR 2y 10 47 - (o AR PR M4 T8 (8 54$20,000 = A 23
SR RS AT + XA 7 Mt i 85 ) 15816,000 + o e B3 A A B2/ 2

® $140,000 @ $150,000 ® $100,000 @ $130,000
[2] 18. B /35] X1 4 3 H 1 FIMMEL L MU - L B BT A T DS RS s R s A 1
ORI B 925,000 - - Hiri = 2 S 284,000 - i P EE AT /3 £850,000 i HEHSFIC 452,000,000 « S AN EFRESEH I h A )
PRI B 14 T 1615915,000 I B 2 JEEEUIN AR ATE 15 5 /) 2

® $2,035,000 ® $2,050,000 ® $2,075,000 @ $2,060,000
[1) 10, A /55 X2 42 1 [ 1 F11$90,000 B A3 » it FAEIRE 7 4  F2(174$20,000 - £ ELGUAFTSINTE » X5 4 12
7 31 I s A © st ol (ol E 536,000  HEPR(E - RISl X6 A TENE bRy Tt 6608 7y 1515 2

D $12,000 @ $10,000 @ $8,000 ® $14,000

[41)20. C 21 =] 51917 £5$30,000 ALFELHEE$180,000 #E & AR 1 K JI7 5% £5$8,000 32 &7 78 2% £$6,000 4 47411 £5$3,000 -
SFE79¥80 175$250,000 - MSHEEANGSHERAHY 25% > AISERIIRFER -
D $3,000 @ $6,000 ® $4,000 ® $5,000

(2] 21. A A ERS ORI E T AFE  Hh5h > A AERAASFIREESHES A SEARE - A A QS ESE
ERRSIRIFI S g g ? i \

OZFFEREN - QR OFRFFAEE @ G F RN AT
(3] 22. A /4= 8 H 31 HERTTHRELEREH £5$20,350 - &t A\ BAZE AR AIRGHAFES$L,500 ~ R 5EHE 57 5E$3,000 ~ 1£
RAF$2,400 = [hAN > A JNEI S BRAG AL IERG YL 22 4H £5$8,500 - (EUEERTTaRGT44$5,800 - Al A AFI{E8 H 31 HA
PR _ESRT TR IERERREE Fyfn] 2

@ $19,750 @ $11,250 ® $17,050 @ $17,550
(3] 23. AEY X141 A 1 H A B AFEIREEFE L > st & (E$100,000 - EELLCHHERCL - ER S - AR
SRS AEERSS00 © A I EIE B N TR B 2/10 0 n/30 A NEIE XL 4R 1 H 8 HFEZIGK > Al A A H]
At F SR E R A By T A3 2

@ $100,000 @ $70,000 ® $69,100 @ $68,600
[4]) 24. B AE| X341 H 1 HAVFEE 1%%$40,000 » X3 FREAH#E S 1EE: F5$4,500 - 55 & 7# % £5$8,000 - #: 57E H £$3,000 - #
EHTHI1E$4,000 - X3 12 H 31 HAVHAER{FEE £5$35,000 - [ X3 FEATES &R A £5$1,400,000 - HI|Z 2\ ] X3 FEEAy#E S
HEE Ry T yIfa s 2

® $1,452,000 @ $1,396,700 ® $1,278,500 @ $1,397,500
(1] 25 A XA XL 1 H 1 HAFE A btk 1,500 {EH7 - SEEE7RAS40 - 1 HHAR] A EaiEs aisia e 1 H 4
H#EE 4,500 {EEfir (FEE{irpkA$60) - 1 H 10 H$HE 4,000 EE(r (FEAIE(ES70) -1 H 18 [ XiEE 4,000 {EHHAr
(FEAIRAS$70) - 1 H 25 H XEHE 3500 EEE{r (FFEAIEMESTS) - A AFRMKERFH - I HEFAT
BEERA > A1 BipHEE A A EIRSEERA B Ty ?

® $447,500 @ $440,000 ® $227,500 @ $325,000
(4] 26. A A FIFFA B AE]IY X2 £ 10 H 1 HFRBHAEY {8 FHASES - 32 528 AY 52 i 5240 55 $100,000 H ZEHEIFAR F 6% © A 14
g%ﬁ%ﬁ%gﬁmﬂﬁﬂﬁE%&%ﬁ@ﬁﬁ%ﬁ’%ﬁ%%%m%%%%%ﬁﬁ%ﬁ%’%A&ﬁ%%?%%ﬁﬁ

NH E g

® $347.75 @ $312.25 ® $274.75 @ $386.25
(1] 27. A RXE]E X442 6 7 1 HEUIRGEME B NEFY X4 3 H 1 HE{T 2N EE - A N EF% SR R N R oA
i 2 (B - A N EIIEEIFEI Y (1$212,600 AYELE: (AEAEEEEERDIERFIE) - B AFEETZAEE
FYIATEE £5$200,000 » ZEIHIFIAR By 5% o M THFHT AR 4% - FEEHEAE 3 H 1 HSZ (AR, » HEHAH B X10 £ 3 [
1 H » A DEIRASFIZEBERZ A SRR E Z@ITE > AT A AEHE X4 5 12 A 31 HERZEEIEEE 3R Mo ?
OE U EF LA -1 R4 $931 QO EELESILE - TR A$891

LA E U A$4,702 @& EUF 5 $4,833
(3] 28. WIS 7 28T 2 - (ROABIIIECHEETH - &M Ry SR ~ (s R 7T > SEdkEeSEH Ry 108 524 H 1 H - ZIH
H& 108 4 H 5 H - ARAFEEZAE - TYIIE L6 ? \ B

OF-=%i: SHiZy B @ ZAFFHL 108 - 4 H 3 H Bl Zierr

OZJr 108 £ 4 [ 20 HEBR{J 3R - E3 2 ARBIHZRE - AR

@LJr 108 £ 4 H 10 HI7 BTk Zierr » B NEERIEZRE
(% ;93;5 YifarE B EEE IR AP a T > 2208

= QR E AT O BT O -
[4) 30,5 Rl B - SIME T "Rk EA K, - BREHE » FRERER AR 2 23R 7
oF) il @ 4 {3 @5 {@H @6 {7
[3) 31 P53 R LUEE L (T 2
OGN OEMAMFE OmBHAT @2 HIfLE LI
[3) 32 ARSEHAEE A BT FAB RN AT
O 2 {EH @6 A ®14F @ 2 F

[4) 33 ZBAHES SR e = o AR RORE AL » TSR ? )
O MR A @ BTSSR L BRI
OF IR HEE » P R A OB AER TR (SRR 5 )

[3) 34367 TIEARER SIS HER B L ks oI PR 7 ) 3
OuEBC RIS  EATZE QIR AR » R AT RS - IR
ORI (SCTRATIH ) Al S A - (BRI - RIS
QIR B [ H - (e s T2

(1] 3573 SO R B I A0 » 9l [ ?
OF AT A, - XA
ORERIRN A=

[3) 36 RIS AT e 2 A0 - F A 350 2
QLIS « SRR A BT ‘
@ LR -« CEIHIY SR - A A SHRALET. « RIS SIE | -
QBTN » TUEHER A5 B I (A - [ERERMRILIE (FRAI& | F Y - (TSR B B A i s
QU R FRIA - MREIE B - B R RS - kAR

(i)

®§%$?ﬁ§%k’?§§%@
@7 TERECHEEEEEHY > 5% SEAERY



(1) STHIGHATS « BB i AR SO BRI R AN » A3 SR 2
QLT Fyoke  oLlskiERE OLIERAL e QLIS N e

[3) 38 RSS2 40 - FHfT s ? \ |
OHEZE (0 A ETEHE S5 O AKEWE - A~ A% Mg B FRpRe - A H
5T (i IN T TN O T s N (P E

[1) 30.EEE M - DR OBAIG IS - BT ?
OFFEAERREN QA BN MR
OIS [ Hol P A SR OISR MRS

[4) 40,565 55 27 A S BT A (L SRR RISEY - (R RIS BRI 2

O 3 Q@] 4 & OLEF] 5 @LEF] 6 i
(3] 41 ARTESATE N\ 7 SRR AR AAHIE] 2
OZZEZ RN @PESE Z RN OPERE 2K T A @PESE 7 fRag A

[4) 42 BT - 50U 5 Brts ST Z - LTI - SRPSBIERGA - PR AT A SR
EFHE o T AR A T ?

O fEELH & [F (T O SL A EFERF - IS EIRFERAZ JeiiiE
OB LRy SR IREE BT OAfEETEHEANZR

[3)43.HjA 108 4F 4 H 11 HEEE 272 2 Fars 2 8822 H Ry 108 £ 4 H 13 H o 5 » o4 7 22 SHBE B IR R ol 2
®1084F 4 H 14 H Q10844 H12 H @108 4 H 11 H @108 4 H 13 H

(3] 44 FE SN BIR= Z B (7, » R R AR - Z A EEREAT - IR ERE T - T SR
%(%g‘%éié)&%ﬁ ’ %f@s&?&%ﬂﬁ@%éﬂkﬁaﬁ‘ ’ @iﬁ%ﬁaﬁ‘%ﬁ%ﬂﬁ%&% ° Tﬂﬁ%%%%?%ﬁ%aﬁ)\ ?

(4] 455852 NS RACESON AN Z SR 2 W Bac#, " b, - ZFgEsen > NiRnEER
S SRS By 2 - o o
ONHHZEEIIERE ONAHHEKERE ONAHIMKERE ONHHLEFERE

(2] fl@{ﬁé%%{%  FragEEE 50 EIT - UR=E RN ZIEER NN L » Z5SEENAN - NNMIEBE A SREIIIE
A T{HEIEZRME
O BRI @ZIET B Ok =HEMWE @R =IEC

(4147 FI% 3¢~ 52 > pRAs T DL T-FaCH Ry 78,000 JT  SCFRCEk LA T 7144 T - 87,000 JT - ZHARRHE #7382 # £y 98,000
TCi% 0 e T o B IR TR ? B
OFIHEAEE @ FF A £ 98,000 T2 BT
OHIFEH N & 78,000 T2 FHE: @HFEH PN & 87,000 T2 FE AT

[4]) 48.FZE AR N AM55K » i AE L HELS 2 5oHl > H -

OAZE R &5 2 Sk By OATE R IR Z aidk B A
OARTERY - ELE 2 Ay ORZEER » EBNE 7 A EEE 2

(2] A9 BT TaR S ot » A E558 2 S \

ORAL lan IS N QTR AMEATERE
O NERH SRS LITEREH O EEE Y T FEARGHUS AT

[3) 50825 A st AIESE 0 s - HRof 2 o
OISR QT AELEE M EE -
OME NN EFZIT= > EHL R OHMIENFEUFE AR R SR EREE A

[2) SLAR YL (PR - FHIAEERE? ‘
ORI TR HIEEORT - R o QR AREIE RN ZHEE & Z BRI - A ETRK
OENENENRFERHAE B o - SRIEFT TR RE
O 7 SFEEHERAE R —& () @ feniRREIHHR 7 HN

(3] 52 5FA T3 = N A RERITHGS | A KZst ) > PAIRGI A 3haR 2
O ZE 7 PR IR B RAGTS R (i Zew QORIFHR IR TN e L ZE K R
Ot % - HENMHEEERT B @O T EAE TR - B SREH &

(3] S3ARHERE Eac#ie " —ER8 , > FHIRGITZIERE ? ) B . N
O&H Y CF IR - DTS e QAT (RH) S AN B R AR
O —JE S BH Ry SR Z S B B BT 3 O—ELHTHHENAESE R —EHE

[3) S4 BRI L P RS T A e (AT S, - THRURTE TR )
QAT BT T AR ) BUBRAS Z BE @R HAT L Z I THHE A& RS |/

ORI BIRTLLHC BT g 8 2 S5 OFATZ AL - FEMRER R

(3] 55. ARANT A= M i35 (derivative markets)YRCL » FHI A HE5R 2
ORTANVET%E B HYFERE & 7 (underlying assets) i LUE/NEE - 7 m] LUZ R (EHE L
@F T4 P ELE B BRI ThAE | S N
O FHELY=cH(Credit Default Swap) g —RUELRRAVIEEE - (HKEASH > WA ESRTIST XS EE
@BEEIEHESRE (call option) 52 5 S (S HI(ERUEREA] < (premium)

[3) 56. 5 fel 2 =5 1 £ 9 4=Rh(direct finance) 34 ?

O T AR TERK

QN EIEMEEE & L H B & HE M

O AMFIHERI&K 5 (primary market)fif =2 i (common stock) R {77
@ A A B 2L [E]E 5 (mutual funds)HYR (77

[4] 57 4 Keynes /y3fihi<: (7 (liquidity preference) 42t » AL EMEREK - HIFFTE -
OfFEZFAVHEEATE K QORZHEH O EZ T OfEIFHEEEALLS

[ 2] 58.F=Z= 0y 41 (risk structure of interest rates){&is T I{a] 3 2
O [EE# 2 FHAHAPR (maturity) EL & A %5 (capital structure)FYREE (%

@ Bt EIFHAHAIR ~ R EfE 2 - HAZRZ MHVR %
O A4 T IR PRI 4
OARI[EBHAHAR 2 (E e B2 7 B

(4] 59.4n5F EHY(E FERR 2K B i ok SR A AR Rl 7(financial intermediary)sgh & ik N 51 el fd i 2
OfREE [ RE (agency problem) @+&F i (free-riding) i =E
Q76 1% & fz: (moral hazard)ftRE @7yi75EE (adverse selection) &
(3] 60. Bt AEFRERRIE 15% » FIRITHEZ ERRAY 100 B yeirak > ALK BE B A I EGREY BREAL By Y& 2
® 15 EJr @ 45 E7r ® 85 EJr @ 115 &EJr
(41 Gl%ﬁ%ﬂgﬁ%ﬁﬁgiﬁ—:ﬁ(ﬁﬁﬁﬁﬁ e E Bt CAMELS THH F &4 TRk - AR CAMELS R &
= A BhER 7
O C RFTE A H e M (capital adequacy) @ M X F=482 /& (management quality)
® E URAER]TE (earnings) @ S F 21 (safety)
1) 62 S5 2 6 ) A B 1325 [ St i (currency crisis) » PRS2 AJfS L A% 2
OZBIBUTFTREFOAEEET > (EMPHAINEZEIER  OBEEUTRTIRA » (EMESHE »
O BIBUN FHEBUR S > TEMBEIE R N 5 O EBUF = KPR S (IMP)ERE) » (el E R & E
(4] 63 FRHFIGRITHIRGL - NHIaIE R ? S . o
O B & Bk E (lender of last resort) et QUABAE R TESS - 577 EAEERAH A Al A4
O T HIE PRI » feFibRize s RBP4
@FEBHZRBOR - LAFTS 0 B V-9 Ryix £ 275
(4] 64. FHIAIE A B S S AERE 7
Ofe A pm &I AL
OEPR Rl /ISR M

@ B )
O SR AT - DS SReh 7

(2] 65. 5 EEAZpa e oL sfiT T E T BUF RS - EHARRRRFAET » sRITISZRHAEH 5 (reserves) !
&R (monetary base) .

O3/ ; B D/ 5 D O 5 D @RI 5 B
[2] 66.& &7 HikGE 1|22 Z R [ (zero-lower-bound problem)isf » "I/ {alTH & HEE SR T Hs By AR 2
OB 5%/ F (open market operation) Q@ LR THY R B A (liquidity provision)
OREIR LS (discount policy) @;% B #EME 4 (reserves requirement) B sk
(2] 67. Keynes {Eza 55 75 KA 7Y (precautionary) f AR (speculative) B Epik oy » S3 AIHUARS Mo # 2
O HBE/KAENIPE KA QP ACPRIFIAR AR Ot /KAENEEES) O E KERMIERKAE
(2] 68. 4N BSR4 BTt - ISR — e ERr M E = M ) HARSER FTHITRE - TR NYIfEE ?
OFEKAIENHYE S AR (demand-pull inflation) OfF i B i iR (stagflation)
OFE M8 & HE (asset inflation) @FE 1438 Sl PR (stable inflation)
[2] 69. &M ERHIE & L EIEE AR EBN IR E R - P CHAIRF R f NI 2
O£ 1% (legislative lag) Q@341 7% (recognition lag)
®%#N{T:% 7% (implementation lag) LA % 1% (effectiveness lag)
[3]) 70.7F—f%{ R B A5 R (generalized dividend model) s » & B EE(EAR By
OF Eﬁﬁ%ﬁiﬁ%?’\ﬁﬁﬁ OFfTA AR S B I AEER (B B (S H ) 48
OFTA AR S B PR E 4B DFTE AR ’%ﬁ%’ﬁlﬁ’ﬂfﬁﬁéﬂj
(1) 71.7EERE G R AR R e S ECRE aREE - HFIOERZRE L NI ?
O ISR THYA]{EE (credibility) @-£H Phillips iR
®%ﬂﬁiﬂ§ﬁﬁé§@%§ﬂ%§r$ @éﬁjﬁﬁ‘%f%%@j%?ﬁ%% EAVEEE
(4] 72 20mE252 555 Wit it 24U (velocity of money) & 7 EL{F TS = M e R Bk - LR R Ry T 2
®izl]%%f'f?§1%fﬁ$%ﬁ » Rl — BRIy A TS BhRE 2 [ B N
QUIREMPLENTRE - R BT I E BB L& AESHIEA
OUIF LI R MB AP TR - A B EoEleE \
OUREHFHR RN IE - MIER PG IRE g Rt B A B BERHE 5
[4) 73 THIRCLE R ? A ] N _
AR FUL R RO AT » 994 B (4% i K asset-price bubble)
oF (jé[%éqjﬂ\’fﬂ%ﬁ%fﬁﬁ% b(delevgrag@ﬁ?“} ’ ﬁ%@)ﬁ%@&ﬁﬁ@ﬁ%@ﬁﬁ ’ ﬁﬁ%%[?%%%;ﬁ?@?bﬁ’ﬂ%ﬁ%%%ﬁ
OIS ek A £ E H AP R T S BRI - foak IS HEIRITER B 88 - NS » SR TRt mTAE i
OIFEREIEIAR - Baa BEREENYA BIE S AR EE 2 M 2 #E N
[3) 74.<FiA¥ (financial innovation) & & Ey [ il fE{R)0 2
®T§iéﬁﬁﬁ%ﬁ?ﬁ£ﬁi/§ﬂ£ﬁ%\ﬁ@ EEfIA 5’%5%@@)32@] ®@%ﬁﬂéﬁ%ﬁﬁﬁﬁﬁﬁg?ﬁﬂ%ﬁ%ﬁ%ﬁ@gﬂ
OEHRG RS TIERANUL AR ES CEBIENT N OEGRgSiRT B TH g Blras] E AR M
(1) 754 ELA L ANEE T AISRERT TV SRR B RS A SR AR B RBURIEE > HI PO RATH TR ey 2
QR T FIE OWINMERITHIE  ONWETHE @M \
KZ%ZG-EEZE‘% Bﬁg!ﬁﬁﬁiﬁ%‘ﬁ 90 K% f) 100 #HETT - FEEEFEFENTRIAFZTTHENER T - sZRrsE (e #2285 NE
o T A
®fﬁﬁ’£ﬁ?ﬁ?ﬁiﬁ’\]@$ﬁé\éﬁiﬂ%lﬁﬁﬁ% » THE 90 K%Y 100 %%Zﬁ
®5EE{REEEE@@$E§}E,H)§%EH?% * THIE 90 K1&rY 100 #3ET
®90 %?ﬁﬁﬁﬁﬁ%lﬁﬁﬁ%ﬁﬁﬁiﬂ’ﬂﬁﬁé ’ :E;)\ 90 K%My 100 f 7T
@ 90 %?ﬁﬁ%ﬁﬁ%lﬁﬁﬁ%ﬁﬁﬁiﬂ’ﬂﬁzé » H 90 K&y 100 EETT
(1) 77,2048 55 £ 15 (subprime mortgage market) i - 5|2 FHIfATRESIE, 2 o
Of5 a7 Baa B Asa Sl 2 (FF7 Al 2(spread)ife A @5 HIEFSF Baa B Aaa 2l 7 25Ul BRI = 4/ 1N
Of5 FwF<r Baa B Aaa Fgh ~ 525 FI AR 4k @5 HEF Baa Bl Aaa 545 7 A7 EIHARARII&
[3) 78. (e & ATl . AT R 2 ]
®ﬁ??ﬁ5§%@§ﬁﬁfﬁé\%’\] IR D EHE S S LIHIIREE @m%&%@@@@%%&%
OB E BT TIR MR OFF R FE
(2] 79130 EE R ERTRE 15% - JiBIEs MY & (currency)4,000 (7T » sZZE {7k (checkable deposits)/Z 10,000 (&7t » #
HEE(E 4 (excess reserves)E 100 {Z 7T » Bl M1 1y &S (money multiplier) & F%1{e] 3 2
® 2.05 © 2.50 ® 2.55 @ 3.05
(4] 80.BEedOmpa it HARFER L TELIKEE o PORITHEIT AR ISR RS - MR IRFAET BRI
BE T EEENAEAE REES - o
O s EF OfrgHAEE(L T QR TR O g EEL . LTt



